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Commercial in confidence 

7.7  Apparent attempts to frustrate the 
JPLs' Duties 

7.7.1 As stated above, it appears that steps have been and continue to be taken 
to frustrate the JPLs’ efforts to carry-out their duties under the Order.   

7.7.2 The matters that give rise to such concerns include (but are not limited to) 
the following:   

a) The JPLs have been denied access to GCBC HQ.  It appears that 
efforts to prevent the JPLs accessing GCBC HQ began before their 
appointment (at around the same time as the Company's evidence 
was filed in response to the JPL Application) on or around 13 
September 2022, with the removal of the GCBC signage at GCBC 
HQ location.  Since then, there have been various matters that, when 
viewed in isolation or together, indicate that deliberate steps are 
being taken to frustrate the JPLs' efforts to obtain GCBC's books and 
records (and any other information and/or documents currently or 
formerly held at GCBC HQ). This includes recent correspondence 
with Huen, HK attorneys for GMHL, in which the JPLs access to 
GCBC HQ was refused, it was denied that any books and records 
exist at GCBC HQ and asserted that there are outstanding rental 
arrears and that GCBC was evicted from GCBC HQ for non-payment 
of rent (referred to in section 5.7.16 of this report).  

b) In an apparent attempt to stymie the JPLs' ongoing investigations, 
GMSC objected to the JPLs' application to the Bankruptcy Court for 
the Southern District of New York for Chapter 15 recognition.  The 
'Independent Directors', despite having had their powers suspended 
by the Order, supported GMSC's objection and filed their own 
statement in support of that objection.  The fact and contents of this 
Objection are both troubling.  In it, the 'Independent Directors' state 

their 'concerns' regarding the JPLs' limited control of GCBC's PRC 
assets, and state: 

"21. Moreover, the Independent Directors want to assure the Court 
that they, as responsible stewards of GCBC in accordance with their 
fiduciary duties, are standing by to ensure that the Company is 
managed properly and responsibly in the best interests of all 
stakeholders. In this regard, the Independent Directors have been 
fulfilling their duties in good faith in evaluating each proposal 
submitted by potential investors. The Independent Directors have 
properly exercised their due care, diligence, and skills in exercising 
their authority to ensure the Company’s operations are in compliance 
with statutory requirements in the Cayman Islands and other 
applicable law." 

c) In Hong Kong, around 55 corporate filings have been submitted to 
the HK Registrar by unknown party(ies) (whom the JPLs believe to 
be either Albert Chen and/or Ting Zheng, as the only Directors with 
standing to do so prior to the JPLs’ appointment). These filings 
appear to have been directed at frustrating or delaying the JPLs' 
efforts to obtain control over GCBC's subsidiaries and assets.  The 
HK Injunction Orders (referred to in section 5.7.2 of this report) 
appear to have resulted in no further filings being made.  

d) Prime Intelligent, who appear to have been engaged by Albert Chen 
and/or Ting Zheng, has contested GCBC's ownership of the HK 
Subsidiaries and taken various other steps that also appear to have 
been directed at frustrating or delaying the JPLs' efforts to obtain 
control over GCBC's subsidiaries and assets.  

7.7.3 The JPLs' investigations are continuing into all of these matters.  
However, based on the information presently available to the JPLs, it 














